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SUBJ FINANCING PERTAMINA CILICAP REFINERY 
RE JAKARTA 7979 

1. THE FOLLOWING TELEX WAS SENT TO GENERAL IBNU SUTOWO ON JUNE 12, 

1973. QUOTE 

I AM PLEASED TO INFORM YOU THAT AS OF THE MORNING OF JUNE 1 1 EXIMBANK'S 

BOARD OF DIRECTORS HAS FORMALLY APPROVED CREDITS FOR CILICAP REFINERY 
PROJECT UPON TERMS AND CONDITIONS TO WHICH WE AGREED DURING YOUR VISIT: 



TWO CONDITIONS ARE VITAL: 

1. EVIDENCE THAT THE BORROWER WILL NOT BE REQUIRED TO MAKE ANY 
PAYMENTS TO THE GOVT WHICH WOULD CAUSE THE BORROWER TO DEFAULT 
IN PAYMENT OF THE EXIMBANK DIRECT AND GUARANTEED DEBT; 
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WM EVIDENCE THAT THE BORROWER MAY DISPOSE OF THE REFINERY PRODUCTS 
AT PRICES SUFFICIENT TO COVER ALL PROJECT OPERATING COSTS AND DEBT 
SERVICE OF FINANCING FOR THE CONSTRUCTION OF THE PROJECT OR IF 
NOT SUFFICIENT THAT THE GOVT WILLCOVER THE DEFICIT. IF THESE SUBJECTS 

ARE SATISFIED EITHER THROUGH CERTIFIED COPIES OF EXISTING REGULATIONS 
OR BY LETTERS FROM AUTHORIZED PERSONS OF YOUR GOVT AGREEMENTS CAN 
BE SIGNED AND CREDIT FINALIZED. 

BEST REGARDS. HENRY KEARNS EXIMBANK UNQUOTE 

2. EXIMBANK SENT ON JUNE 20, 1973 TO THE EMB STATE 1 19956 
OUTLINING TERMS OF EXIMBANK FINANCING. COPY OF DETAILED LETTER OF 
ADVICE TO PERTAMINA IS BEING SENT TO EMB UNDER SEPARATE COVER. 

3. FURTHER CABLE FOLLOWS: EXIMBANK. ROGERS 
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